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museums.

“It’s the first step in a very
long process,” Hart said. “We’ll
be back before you a number
of times.”

STAR bonds are state-
approved tax incentives paid
for by revenue generated from
the sales taxes at a develop-
ment. Typically, STAR bonds
are granted for entertainment
and tourism districts that
expect to draw visitors to the
area.

Developers seek more than
$140 million in STAR bond
financing to help offset the cost
of the approximately $347 mil-
lion project.

A STAR bond district nev-
er has been created in John-
son County. The secretary of
commerce conditionally had
approved a STAR bond dis-
trict a few years ago at 119th

and Renner for an arena across
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the street from where Bass Pro
Shops now resides.

Tim Danneberg, city spokes-
man, said the state’s conditions
weren’t viable for Olathe, so
that project didn’t move for-
ward.

John Petersen, an attorney for
Indianapolis-based developer
MaeGrace LLC, said although
the proposal is in its early
stages, plans have called for
150,000 to 175,000 square feet
of museum space, which may
include the Museum of World
Treasures, now in Wichita. The
developer also hopes the more
than 680,000 square feet of
retail space — including Bass
Pro Shops — would create a
destination shopping develop-
ment. A 225-room hotel and
some commercial development
have been included in the pro-
posal, Peterson said.

The next steps include a rede-

velopment plan-and a STAR'
bond plan that the city must
approve before it goes to the
secretary of commerce, Hart
said.

A final proposal must be
submitted to the secretary of
commerce within 90 days, but
the developer doesn’t want to
wait that long, Petersen said.
He said MaeGrace hopes to
return the proposal to the city
for approval in 30 to 45 days.

“We want to keep it moving,”
he said. ;

If STAR bonds are approved,
the city cannot apply sales tax
revenue generated at Bass Pro
Shops before the district was
created toward the project.

— Contact Jack Wein-
stein at 764-2211, ext. 130, or
jweinstein@theolathenews.com.




